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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,546 1.1 1.1 10.2 18.7 
Saudi (NOMUC) 23,599 0.1 0.1 Aks 5 
Energy 6,464 1.6 1.6 19.1 8.0 
Materials 6,510 0.8 0.8 35 31.3 
Capital Goods 7,445 0.3 0.3 42.4 14.2 
Com. & Prof. Svc 4,712 0.3 0.3 37.1 31.9 
Transportation 5,909 -1.2 -1.2 30.1 NA 
Cons. Durables & Apparel 5,221 0.6 0.6 23.6 NA 
Consumer Services 5,215 0.2 0.2 41.3 31.4 
Media 24,534 54 5.4 14.1 21.4 
Retailing 8,103 1.0 1.0 13.0 28.8 
Food & Staples Retailing 10,306 0.5 0.5 20.7 6.4 
Food & Beverages 6,008 0.9 0.9 29.5 31.5 
Health Care Equipment 11,239 24 24 23.4 38.5 
Pharma, Biotech & Life Science 5,026 0.3 0.3 74.9 NA 
Banks 11,217 1.0 1.0 -2.8 12.7 
Diversified Financials 6,721 1.6 1.6 5.7 33.1 
Insurance 7,694 0.5 0.5 44.7 49.7 
Telecommunication 7,598 0.8 0.8 18.9 14.2 
Utilities 8,353 1.5 1.5 16.4 17.9 
REITs 3,728 -0.1 -0.1 -6.2 20.6 
Real Estate 3,429 0.6 0.6 37.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Fawaz Abdulaziz AlHokair Co. 18.70 10.0% 57 
nga Atheeb Telecommunication 84.30 9.9% 43 
Scientific & Medical Equipment 83.70 6.2% 18 
House Co. 
Saudi Research and Marketing 183.00 5.7% 16 
Group 
Arabian Contracting Services Co. 202.00 5.2% 18 
| Source: Tadawul 
Latest Earnings 
vs. 
QNI QEPS Cons 
Company Date Period (SAR mn) Y/Y % (SAR) ensu 
s 
MAADEN 13-Aug 2Q23 350.9 -91% 0.10 MISS 
Kingdom 13-Aug 2Q23 293.9 -31% 0.08 NA 
MCDC 13-Aug 2Q23 123.0 66% 0.75 NA 
Saudi Re 13-Aug 2Q23 60.1 2203% 0.67 NA 
Bonyan REIT 13-Aug 2Q23 43.6 -38% 0.27 NA 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of August 13, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 1.1% higher at 11,546, while NOMUC gained 0.1% 
to 23,599 on Sunday. TASI traded value totaled SAR 4.6bn and 
averaged SAR 6.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.4% of the daily traded 
value. 


MSCI Emerging Markets was closed for trading on Sunday. 


Banks and Materials rose 1.0% and 0.8%, respectively. Telecom 
was up 0.8%. Media (up 5.4%) was the best performing sector. 
Among stocks, Fawaz Abdulaziz AlHokair Co. (4240/CENOMI 
AB), Etihad Atheeb Telecommunication Co. (7040/EAT AB), and 
Scientific & Medical Equipment House Co. (4014/EQUIPMEN 
AB), led the gainers. 


The General Authority for Statistics (GASTAT) revealed that 
merchandise imports increased 21% Y/Y to SAR 67.7bn (USD 
18.04bn) in May. It added that on a M/M basis, imports grew 
17% or by SAR 9.8bn. Machinery, automatic devices, electrical 
equipment, and their parts topped the imports during the 
month, followed by vehicles, aircraft, ships, and similar transport 
equipment. (Source: Argaam) 

Saudi Telecom Co. (7010/STC AB) announced that its joint 
venture with the Public Investment Fund (PIF), iot squared, inked 
a binding agreement to fully acquire Machinestalk, a leading 
provider of loT solutions and applications in the country. The 
company added that the acquisition represented an important 
milestone in the collaboration between PIF and STC reflecting 
major investment strategy in the products and services in ICT 
industry, including investments in digital clouds, cybersecurity, 
fintech and digital entertainment. (Source: Argaam) 


Northern Region Cement Co. (3004/NORTHCEM AB) reported 
1H23 net profit of SAR 41.3mn (USD 11.01mn), down 14%, 
compared to net profit of SAR 48.1mn (USD 12.82mn) in 1H22. 
The company ascribed the decline in profits to higher cost of 
sales, lower sales price, and rise in financing costs. The 2Q23 net 
profit dropped 21% Y/Y to SAR 19.6mn (USD 5.22mn). (Source: 
Argaam) 

Al Jouf Cement Co. (3091/JOUF AB) recorded a net profit of SAR 
43.6mn (USD) in 1H23, compared to a net profit of SAR 1.8mn 
(USD) in 1H22. The rise in net profit was driven by higher sales 
volume and value and decline in the cost of sales. The 2Q23 net 
profit fell 14% Y/Y to SAR 20.1mn (USD). (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Malath Cooperative Insurance 22.56 -9.9% 105 
and Reinsurance Co. 

Theeb Rent a Car Co. 74.50 -4.71% 30 
Taiba Investment Co. 29.80 -2.6% 12 
Al Alamiya for Cooperative 16.66 -2.5% 3 
Insurance Co. 

United Cooperative Assurance 973 -2.3% 8 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

The Saudi Arabian Oil Company 34.55 1.6% 540 
Al Rajhi Bank 72.70 1.0% 196 
The Saudi National Bank 36.40 1.1% 119 
SABIC Agri-Nutrients Co. 141.20 1.7% 114 
Malath Cooperative Insurance 22.56 -9.9% 105 


and Reinsurance Co. 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,064 04 -0.5 21.8 9.3 
Abu Dhabi (ADX) 9,880 -0.2 1.0 -3.2 32.6 
Kuwait (KSE) 7,455 0.1 0.1 7.7 42.5 
Qatar (QE) 10,778 04 04 0.9 13.6 
Oman (MSM) 4,769 0.2 0.2 -1.8 13.1 
Bahrain (BSE) 1,973 0.0 0.0 41 7.6 
DJMENA Index 717 0.5 0.5 3.5 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,464 -0.1 -0.3 16.3 21.8 
US (NASDAQ 100) 13,645 -0.7 -1.9 30.4 28.9 
UK (FTSE 100) 7,524 -1.2 -0.5 1.0 10.9 
Germany (DAX) 15,832 -1.0 -0.8 13.7 12.5 
France (CAC 40) 7,340 -1.3 0.3 13.4 12.7 
Russia (MICEX) 3,156 0.2 2.0 46.5 24 
Japan (Nikkei) 32,474 0.0 0.9 24.4 25.9 
Hong Kong (HSI) 19,075 -0.9 -2.4 -3.6 9.8 
South Korea (KOSPI) 2,591 -0.4 -0.4 15.9 17.6 
China (SHCOMP) 3,189 -2.0 -3.0 3.2 14.2 
India (NIFTY) 19,428 -0.6 -0.5 73 22.0 
Brazil (IBOV) 118,065 -0.2 -1.2 7.6 77 
Turkey (BIST 100) 7,714 3.7 42 40.0 75 
Egypt (EGX30) 17,710 0.0 1.5 21.3 94 
MSCI Emerging Markets 998 -1.1 -2.0 43 13.3 
MSCI World 2,973 -0.4 -0.5 14.2 20.3 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 86.8 0.5 0.7 1.0 -12.8 
Natural Gas ($/mmbtu) 2.8 0.3 75 -38.1 -46.5 
Gold ($/oz) 1,914 0.1 -1.5 4.9 6.9 
Silver ($/oz) 22.7 -0.1 -4.0 -5.3 11.7 
Platinum ($/oz) 916 0.6 -1.1 -14.7 -4.6 
Copper ($/t) 8,256 -1.1 -3.1 -1.3 1.1 
Zinc ($/t) 2,409 -3.0 -3.9 -19.8 -36.3 
Lead ($/mt) 2,118 -0.2 -0.5 -9.3 -3.1 
Wheat ($/bu) 654 -1.5 33 -17.5 -23.6 
Corn ($/bu) 487 -1.8 -2.0 -28.2 -17.9 
Sugar ($/lb) 24.3 1.6 2.7 21.4 40.8 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.63 0.00 0.86 0.00 
Saudi Arabia 6.10 0.00 0.76 0.48 
UAE 5.38 0.06 1.07 -0.24 
Kuwait 4.31 0.00 0.31 -1.31 
Qatar 6.13 0.00 0.84 0.50 
Bahrain 6.65 0.00 0.51 1.02 
Source: Reuters 
NOTES: 


(1) Prices updated as of August 11, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 
e Global markets were closed for trading on Sunday. 


e Asian markets are trading lower on Monday. China and Japan 
are down 1.0% and 1.2%, respectively. South Korea, Hong Kong 
and India are trading 1.0%, 2.4% and 0.6% lower, respectively, in 
the morning session. 


e UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mostly higher on 
Sunday. Kuwait and Qatar increased 0.1% and 0.4%, respectively. 
Oman gained 0.2%, while Bahrain closed flat. 


e According to Oman's state news agency, the country posted a 
budget surplus of OMR 656mn (SAR 6.37bn) in 1H23, compared 
to OMR 784mn (SAR 7.61bn) in same period last year. It added 
that the budget for this year is based on an average oil price of 
USD 55 (SAR 206.36) per barrel. The 2022 budget was based on 
an oil price assumption of USD 50 (SAR 187.60) per barrel, but 
the government later estimated prices averaged USD 94 (SAR 
352.69) per barrel last year. The country had approved a 2023 
budget with a deficit of OMR 1.3bn (SAR 12.62bn), or 3% of 
GDP. (Source: Zawya) 


e Dubai Electricity and Water Authority (DEWA) announced that 
Masdar, the Abu Dhabi based energy company, emerged as the 
preferred bidder for the construction and operation of the 
1,800MW 6th phase of the Al Maktoum Solar Park project. It 
added that the major project is being developed on an 
independent power producer (IPP) model at a total cost of AED 
5.51bn (SAR 5.63bn). DEWA’s CEO noted that the total capacity 
of the solar energy projects commissioned at the solar park 
reached 2,427MW. (Source: Trade Arabia) 


e Oman’s National Centre for Statistics and Information (NCSI) 
revealed that the total value of real estate deals in the country 
increased 18.9% to OMR 1.4bn (SAR 13.59bn) at end of June, 
compared to OMR 1.17bn (SAR 11.35bn) in the previous year 
period. It added that the value of sales contracts stood at OMR 
545.7mn (SAR 5.29bn) for 32,907 contracts, a decrease of 11.1% 
Y/Y in value and 8.5% Y/Y in the number of contracts, while 
mortgage contracts jumped 52.6% to OMR 852.1mn (SAR 
8.27bn) for 12,062 contracts, while the swap contracts amounted 
to 732 at a total value of OMR 4.8mn (SAR 46.58mn). (Source: 
Zawya) 


e Abu Dhabi's Department of Culture and Tourism (DCT) 
announced a reduction in government fees applied to hotels 
across the emirate. It added that the aim is to support the 
growth of hospitality and tourism sector and enhance Abu 
Dhabi’s standing as a leading global leisure and tourism 
destination. The government fee amendments include reducing 
the tourism fee from 6% to 4%, municipality fee of AED 15 (SAR 
15.32) per room per night, 6% tourism fee and 4% municipality 
fee applied to hotel restaurants. (Source: Trade Arabia) 


Coming Up 


e China industrial production for July (prior: 4.4% Y/Y; consensus: 
44% Y/Y) will be announced tomorrow. (Source: Trading 
Economics) 


e China unemployment rate for July (prior: 5.2%) will be 
announced tomorrow. (Source: Trading Economics) 


e Japan industrial production for June (prior: -2.2% M/M, 4.2% 
Y/Y; consensus: 2% M/M) will be announced tomorrow. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


Jap pupal gcu 
Saudi Fransi Capital 


Public 


